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Interstate Commerce Commission ; 1823 . ?« —
12th and Constitution Avenues, N. ﬁ“”""%”“m“&:—;;:ur—-g&uM“ § <=

Washington, D.C. 20423 5
gEeny Y L0 feRy 1§ 50 oM =
Attention: Mildred Lee, Room 2303 % F
INTERSTATE CIMMERGE COMMISSION & X

. Lo
m -
RE: $150,000 Loan from The First National = &3

Bank of Maryland to ITG, Inc.
Dear Ms. Lee:

Enclosed please find one (1) executed original and one (1)

notarized copy of each of the following documents for the above-
referenced matter:

1) Railroad Car Lease Agreement by and between
ITG, Inc. (Lessor) and United States Gypsum
Company (Lessee);

2)

Assignment of Lessor’s Interest in Leases by
ITG, Inc. (Pledgor) in favor of The First
National Bank of Maryland (Lender); and

el

3) Security Agreement by

and between ITG, Inc.
(Borrower) and The First National Bank of
Maryland (Bank).
Please record these documents among the records of the
Interstate Commerce Commission.

I have enclosed three (3) checks
each in the amount of $16.00 to cover recordation costs.

Once the documents have been recorded,
originals to:
Xy John A. Stalfort, Esquire
~ Miles & Stockbridge
10 Light Street
Baltimore, Maryland 21202.

please return the

foa
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May 7, 1993
Interstate Commerce Commission

If you have any problems or questions, please contact me
immediately at (410) 385-3658. Thank you for your assistance in
this matter.

Sincerely,

Legal}  Assistant

Enclosures



Interstate Commeree Commigsion
Washington, B.E. 20423 5/10/93

OFFICE OF THE SECRETARY

John A. Stalfort,Esq.
Miles & Stockbridge

10 Light Street
Baltimore, Maryland 21202

Dear 1r:

The enclosed document(s) was recorded pursuant to the provisions
of Section 11303 of the Interstate Commerce AcE, 49 U«S.C. 11303,
on 5/10/93 at 10:50am , and assigned
recordation number(s). 18230, 18230-A & 18230-B

Sincerely yours,

Secretary
SIDNEY L. STRICKLAND,

Enclosure(s)
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lwl SECURITY AGREEMENT
. ﬁlslhaﬁnl'duBaQ!& . EQUIPMENT

It 1s hereby agreed this 30t hiay of April .1923__ by and between __1TG, Inc. ("Borrower”)
(NAME OF BORROWER)
a__corporation of the State of __L€X2a8 and The First National Bank of Maryland (“Bank™},

(LEGAL FORM CORP.. PARTNERSHIP. ETC IF INDIVIDUAL INSERT “RESIDENT™)

of Baltimore, Maryland as follows: %Cﬁao‘m& ““mm e

1.  GRANT OF SECURITY INTEREST g qu
A Collateral  Ascollateral secunty (“Collateral”) for all Obligations of Borrower to Bank, and in consideration of advanc S fmga g &:rﬁ)\w
Borrower hereby grants and pledges to Bank a continuing security interest i

{1) {Check one) 'NTERST‘TC Fo.‘“ nCE
[ (a) allof the now owned and hereafter acquired machinery, equipment, furmiture, fixtures (whether or not attached to real properts W'ﬂﬁsslﬁﬁ
and other personal property of Borrower other than inventory, including any leasehold interests therein (plus all replacement parts and
annexations thereto), and any maintenance agreements applicable thereto, herein called “Equipment” and specifically including but not
limited to that which 1s descnbed below and in any separate schedule at any time dehvered by Borrower to Bank

{b) the property, herein called “Equipment”, which 1s descnbed below and 1n any separate schedule at any time delivered by Borrower to
Bank, including all improvements and accessions thereto and all spare parts, tools, accessones and attachments now owned or hereafter
acquired in connection therewith, and any maintenance agreements applicable thereto.

See Exhibit A attached hereto

(Ql; all proceeds (including Insurance proceeds) and products of the above-described Equipment, -
~ w7 (3)"all of Borfower's other assets, specifically including {but not limited to) accounts recevable and inventory, 1n which Bank has been or 1s
hereafter granted a secunty interest under any other secunty agreements, notes, or other obligations or habilities between Borrower and
- . Bank: [ -
{4) any accounts, property, secunties or mones of Borrower which may at any time be assigned or delivered or come into the possession of Bank,
as well as all proceeds thereof
B Obligations The “Obhgations” secured by this Agreement are defined to include all of Borrower's notes, indebtedness, extensions of credit.
letters of credit, overdrafts and other obligations, whether direct, indirect (by way of endorsement, guaranty. pledge or otherwise), iquidated.
unhquidated, fixed, contingent, or howsoever anising, whether now existing or hereafter incurred to or otherwise acquired by Bank, and whether
held for Borrower's account or for another or others “Oblgations” shall also be defined to include all obhigations of Borrower hereunder or under
any other agreement with Bank pertaining hereto The Obligations shall include new and additional credit facihities for Borrower, whether or not
such facilithes are presently contemplated
C. Adequate Protection The ratio of the amount of the Obhigatons of Borrower to the value of all Collateral, guaranties and other secunty held by
Bank, and reahzable through commercially reasonable disposition of the property by Bank, has been an essential part of the bargain between
Borrower and Bank and has been a crucial fact in establishing the rate of interest charged to Borrower That ratio of Obhgations to security value
shall not be vaned without the consent of both Borrower and Bank Ifthe actual ratio exceeds the agreed ratio, then a default under this Agreement
has occurred, and the rate of interest on all Obhgations secured by this Agreement may be increased by two percent per annum, at the option of
_ Bank, and such increase in the rate of interest shall continue until the actual ratio 15 reduced to the 2greed ratio.
IL. . REPRESENTATIONS AND WARRANTIES .
: Borrowér represents and warrants that: :
A. Authority” Borrower is duly organized and quahfued to do business in all states where it conducts its business, and Borrower will supply the
r - opinions of counsel to such effect if requested by Bank None of the terms and conditions heremn, or of any other agreement executed by Borrower
and Bank, are in violation of the charter or by-laws of Borrower, or any contractual obligation Borrower may have with any third party The
execution and delivery of this Secunty Agreement have been duly authonzed by appropnate corporate or partnership action, and Borrower will
- deliver to Bank a written opinion of counsel as to the legal propriety of such action, should Bank request same
_ B. Litiation No hihgation or other proceeding before any court or administrative agency 1s pending, orto the knowledge of the officers of Borrower,
* < 7 \sthreatened against Borrower, the outcome of which could matenally impair Borrower's financial condition or its ability to carry on its business
% Borrower is not the subject of any pending bankruptcy proceeding nor subject to the continuing jurisdiction of a bankruptcy court as the result of
an approvel:l plan of reorganization
""C. Financing Statements No financing statements otherthan any filed in favor of Bank, relatmg to any ofthe Collateral 1son filen any place, except
T - - as expressly disclosed to Bank in wnting by Borrower .
- Assurance of Title Borroweristhe owner of all of the Collateral, orif proceeds of any note or notes secured hereby are beingused to purchase the
R Collateral, Borrower will be the owner thereof, free and clear of all claims, encumbrances, charges and liens, except as herein prownided.
B '?1% Ag_d_rgsiqn'l'he principal place of business of Borrower, the books and records relating to the Collateral, and the Collatera! are located at the
S e address(es) set forth in this Agreement or as othefwise provided in"wnting to Bank. - -
P F.-- ERISA - Since September 2, 1974, no defined benefit employee pension benefit plan maintained by Bonower or any of its alhhates has been
~r<r terminated, no lien against Borrower exists in favor of Pension Benefit Guaranty Corporation (“PBGC”), and no “reportable event” within the
-4 s« mrieaning of Sec. 4043(b) of the Employee Retirement Secunity Act of 1974 {“the Act”) has occurred with respect to any such plan maintained by
. Borrower or any affiliate of Borrower under common control with it within the meaning of the Act Immediately upon the occurrence of any such
reportable event, Borrower will promptly furmish to Bank notice thereof, as filed with PBGC Borrower will promptly notify Bank of any assertion
"o - i, by PBGC of hability of Borrower or any above descnibed affiliate under Title IV of the Act. The failure of Borrower to pay within 30 days the amount

\:,; . of apy llabihty under’ Trtle lV of the Act demanded by PBGC shall constitute a default hereunder

G.‘3 ‘Tax Liens - There are no unpaxd Federal, State, City, County, or other tax liens presently filed against Borrower and there are no outstandmg
personal property taxes of any kind
lll. COVENANT S
Borrower covenants and agrees that
A. Recording and Legal Costs Borrower will pay all recordation costs and taxes incident to filing of financing statements and continuation
statements in respect thereof, and all other expenses, including attorneys’ {ees, incident to the making of the loan proposed hereby and 1o
perfecting Bank's secunty interests hereunder.

—~
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| B Further Documents Borrower will execute and delver to Bank any instruments or documents and do all things necessary or convenient to carry
\ into effect the provisions of this Agreement Borrower designates Bank or any of its officers as attorney-in-fact to sign Borrower's QRame on Iy
financing statement or continuation statement, and to file the same as may be appropnate, and Borrower agrees that filed photocopres of
‘ financing statements and continuation statements shall be suffcient to perfect Bank's securnity interests hereunder
C Taxes Borrowerwill pay and discharge when due all taxes ‘evies hens and other charges on its inventory, equipment or other assets, and will
pay promptly when due all other taxes, including withholding taxes ‘
‘ D Laws Borrowerwlicomply atall imeswith all laws, ordinances, rules and regulations of any Federal, State, mumicipal or other public authonties
having jurisdiction of Borrower or any of its assets
E, gamgor Locahon Borrotver will immedsately advise Bank 1n wnting of the opening of any new place of business or the closmg of any of its
| !:\v existing places of business and of any change in Borrower’s name or the location of the places where the Collateral, or books and records
| pertaining to the Collateral, are kept ‘
| F Recordsg ;Bonower &1l maintain such records with respect to Collateral and the conduct and the operation of its business'as Bank may request
and will furmish Bank all information with respect to the Collateral and the conduct and operation of its business mcludmg, but not hmited to,
| balance sheets, operatmg statements and other financial information, as Bank may request i
.G.. -Inspectiof®’ Bank orany of ts representatives may from time to ime inspect, check, make copies of or extracts from the books, records and files of

AN Borrower, and inspect any of the Collateral wherever located Borrower will make same available at any time for such durposes

H Misrepresentation Borrower will not make or furmsh Bank any representation, warranty, or certificate in connection with or pursuant to this
Agreement which 1s matenally false

1 Insurance Borrower will have and maintain insurance on Collateral at all imes and against hazards with companies, in amounts and in form,
acceptable to Bank, with the insurance policies endorsed to make same payable first to Bank, as its interest may appear, as lender loss payee or
other additional insured (as Bank may select) In event of anv loss thereunder, the carners named therein are hereby directed to make such
payment for loss to Bank, and not to Borrower and Bank jointly If any insurance losses are paid by check draft or other instruments payable to
Borrower or to Borrower and Bank jointly, Bank may endorse the name of Borrower thereon and do such other things as it may deem desirable in
orderto reduce the same to cash Allloss recovernies received by Bank upon any insurance may be applied and credited by Bank at its discretion to
the indebtedness of Borrower to it ‘

J  Bank's Duty of Care Except as herein provided in this Section 111 (J), Bank's sole duty with respect to the Collateral shall be to use reasonable
care in the custody, use, operation and preservation of Collateral in 1its possession, and Borrower shall reimburse the Bank for all costs and
expenses, including insurance costs, taxes and other charges, incurred in connection with the custody, use, operation, care or preservation of the
.. Collateral, such reimbursement to be secured as provided above in Section I. In the event that Bank takes possessnon of the Collateral by

PR foreclosure as provided in Section V (B) heremn or otherwise, Bank may but shall be under no obhigation to, take such actions as it may deem
appropnate to protect Collateral by insurance or otherwise, and any expense so incurred shall likewise be reimbursed and secured as provided
above in Section | Bank shall incur no hability to Borrower for its failure to provide adequate protection or insurance for Collateral acquired by
the Bank. Bank shall not be obligated to take any steps necessary to preserve any rights in any of the Collateral against prior parties, and Borrower
hereby agrees to take such steps Borrower hereby waives the defense of unjustifiable impairment of Collateral

K. Reparr Borrower will heep and maintain the Equipment in good order and repair and in working condition.

L. Pavdown Withoutthe pnorwntten consentof Bank, Borrowerwill not sell or otherwise dispose of any of the Equipment wrthout pavingto Bank.
in reduction of Borrower's loan balance, an amount equal to the greater of the book value, appraised value or sale price of the Equipment sold or
disposed of. :

M Personalty The Equipment shall be and remain personal property and nothing shall affect the character of the same or cause the same to
become realty, or prevent Bank in its option from removing the Equipment from the premises on which they may become attached, in the event of
default hereunder.

N. Further Covenants Without the pnor wntten consent of Bank Borrower will not (1) pledge or grant any secunty interest in any Collateral to
anyone except Bank, nor permit any financing statement (except Bank's financing statement) to be on file in any public office with respect thereto,
(2) permut or suffer any hen, levy or other encumbrance to attach to any of the Collateral, or (3) make any agreement, compromise, settlement,
bulk sale, lease or transfer of assets other than in the normal course of business In addition, if the scope of Bank’s secunty interest is as defined in
Section | (A)(1)(a) above, then without the prnior wnitten consent of Bank, Borrower will not: (1) create, incur or assume any liabihity for borrowed
money, except borrowings from Bank; (2) assume, guarantee, endorse or otherwise become hable 1n connection with the obhgations of any

-.. person, firm or corporation, except by endorsement of instruments for deposit or collechon or similar transactions in the ordinary course of

_ business; (3) enterinto any merger or consohdation, or sell or lease substantially all of its assets, or (4) purchase or acquire the obhgations or stock

" of any person, firm or corporation or other enterpnise whatsoever, other than the direct obligations of the United States or Bank

IV. EVENTS OF DEFAULT - .- - ; - ' . - t
The following shall constitute a default hereunder: - - T T

A. [‘jongerformance Default in the performance of or breach of any provision or warranty of this Secunty Agreement, the note(s) or other
© agreements secured hereby, or any other agreement of Borrower unth Bank or with any other lending nstitution, whether such agreements
presently exist or are hereafter executed; R
B  Financial Conditon Financial condition determined by Bank in good faith to be unsansfactory, msolvency, suspensron  of business, or an act
~ < amounting fo business failure commutted by Borrower; o N
’ Assignments _Any assignment made by Borrower for the benefit of creditors;, ~~ ** T " U
.. dod gments Any judgment obtained aganst Borrower which remains unsatisfied for thirty (30) days;. .~ . ‘-
E. Bankruptg The fnhng ofapetition by oragainst Borrower {1) under any chapter of the Bankruptcy Code as amended orany other bankruptcy or

- -+"insolvency law, or '(2) for the appointment of 2 recewer of the property of Borrower

. F- .. Extracrdinary Acts . The sale, dissolution, merger, consolidation, iquidation or reorgamzatlon of any Borrower thCh 1§ a“ corporation,

v s ve rar e b an

v 2 Partnership or other legal entity; =z « 2oy - - N e e e Tee e mmeigemmen s mm o ae o e e
< G = Attacb_rneﬁt;x The filingof an attachment or tax llen agamst any of Borrower s property, such hen or anachment not being promptly discharged.,
-+ w1 = Stayed or mdemmfled against to Bank's satisfaction, of ==+ =2« <1 - ea- B B i LI I S L R
H.: Death- Deat'lg of Borrower or of any guarantor of or surety for Borrower's Obhgations. . = _:. . » .=, L.,
v REMEDIES :f_‘“' i | -

" Costs e o{ Collection” If an Event of Default héreunder shall occur, Bank shall bé entitled To recover Ffrom Borrower attorneys “and paralegal fees
-~ t= equalto 15% of the unpaid balance of the Obhgations at the time of default (but not to exceed the amount permitted by apphcable law), plus court
costs and other expenses which may be incurred by Bank in the enforcement or attempted enforcement of its nghts hereunder whether against
- any third party, Borrower, or guarantors Expenses recoverable from Borrower shall include costs of collection including salaries, out-of-pocket
travel, iving expenses and the hinng of agents, consultants, accountants, or otherwise All sums of money thus expended, and all other monies
expended by Bank to protect its interest in the Collateral {including insurance, taxes or repars) shall be repayable by ‘Borrower to Bank on

+ demand, such repayment to be secured as provided above 1n Section |
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Vit ADDITIONAL COVENANTS

In addition to the other terms and conditions herein, Borrower represents, warrants and covenants that;

{add any additional
loan covenants,
if none, so state)

NONE
ViIl ADDRESSES
Address of Chief 106 North Main .. - .
Executive Office Victoria, Texas 77902 512-573-4378
(Telephone)
Address of Location 106 North Main
Bk A oiont® Victoria, Texas 77902 512-573-4378
(Telephone)
Other Address(es) of
Location of Collateral
(lf any) {Telephone)
IN WITNESS WHEREOF, and mtendmg to be legally bound hereby, Borrower has executed this Secunty Agreement under seal on the day and year
first above written; at - al B T L R .
WITNESS OR ATTEST" T AT TR S e T TS T BT
ITG, Inec. (SEAL)

“":&3 &:@W i
. " T {SEAL)

(Ad\horized Sigigture)
Michael J. Sagebiel Pr dent

{Print Name and Title)
By (SEAL)

{Authonzed Signature)

'/;Mﬁ,,;zm

forwv LJDL‘/L

¢ (Print Name)

{Print Name) {Pnnt Name and Title}

*NOTE: Attestation of a corporate officer’s capacity to sign by
another corporate officer 15 required in all corporate

transactions IVIDUALS, THEY SIGN BELOW

ANY BORROWERS AR

WITNESS:
(SEAL)
{Signature of Borrower)
. R . R , s ~
(Print Name) , D ra e e g - e % . (Prnt Neme) - P .
P T, (Street Address)
{City State-, Z-p) (Telephone)
oo oo Tttt T i (SEAL)
- - el e . B ~ (Signature of Borrower) LS
{Print Name) ; U R , . , N {Print Name)
- o - {Street Address)
(City State Zip) (T elephone)
e ceESla b .- ‘- - e b4 ML WD gl B0 e &TIERY NN < Pt et LR SR A
T ACCEPTED AT BALTIMORE MARYLAND AS OF THE DA'HE THEREOF:
T ” "™ The First National Bank of Maryland -
1 —'a“:"' b - - Se g "“":J _fr“'” ?‘xtaﬁ‘: "fa,-.;w Jw'-'&‘l‘”wurlg‘ '_T:‘\’-‘J"'& ‘i‘nu ELe meo’un -~
P S U S A SV poog IR A ovatiies Slute 14 BV = .' T == = o 0 5 =
- - [ - c e A ac s =t vm e emeee g T s
K ) - D R Temem e - z- (Print Name and Title)_- =~ ~ -w=r
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B Foreclosure Upon a default in addition to remedies provided under the Uniform Commercial Code Bank at any time then or thereafter, in its
discretion may lawfully enter any of Borrower's premises or the premises where the Collateral 1s located and with or without judicial process
lawful'ly remove under Section 9-503 of the Uniform Commercial Code the Collateral or records thereof to such a place as Bank mav deem
advisable, or require Borrower to assemble and make any or all such Collateral available at such reasonable place as Bank may direct and upon
reasonable notice to Borrower and other parties entitled to notice realize upon all or any part of the Collateral at public auction or private sale in
one or more sales at such price or prices and upon such terms either for cash or credit or future delvery as Bank may elect and/or Bank mav
foreclose its securnity interest in the Collateral in any way permitted by law Borrower agrees that the Bank may foreclose on and sell the Collateral
pursuant to Maryland Rule W-78 and assents to the passing of a decree for the sale of the Collateral upon default At any such pubhc sale or sales
Bank may bid for and become the purchaser of any or all such Collateral The net proceeds of any sale and any amounts recewed in lnqmdauon of
the Collateral. less all costs and expenses incurred 1n connection therewith including attorney’s and paralegal fees equal to 15% 6f the unpaid
balance of the Obligations at the ime of default {but not to exceed the amount permitted by applicable law) and at the option of the Bank, less z any
prior hen claims shall be apphed aganst the Obhigations of Borrower in the order that Bank in 1ts sole discretion shall decide and'Borrower or
other party entitled thereto shall be entitled to any surplus resuiting therefrom Any actions taken by Bank pursuant hereto shall not affect
Borrower's continuing hability to Bank for any deficiency remaining after any foreclosure

C Redemption The purchaser at any such sale shall thereafter hold the Collateral absolutely free from any claim or nght of whatsoever kind
ncluding any equity of redemption of Borrower, and such demand, notice or night in equity are hereby expressly waved and released by
Borrower

D Replevin Borrower hereby authorizes and empowers any attorney or clerk of any court of record upon the occurrence of any event of default to
appear for and confess judgment against Borrower (as of any term of court) without prior notice to Borrower or pnor opportunity to be heard in an
action for replevin instituted by Bank to obtain possession of any of the Collateral If a copy of this Agreement, venfied by affidawit of Bank or sworn
on behalf of Bank, 1s filed 1n such action, it shall not be necessary to file the onginal Agreement as a warrant to the attorney or clerk The authonty
and power to appear for and enter judgment against Borrower shall not be exhausted by one or more exercises hereof or by any imperfect
exercises hereof and shall not be extinguished by any judgment entered pursuant thereto this authonty and power may be exercised on one or
more occasions, from time to time. in the same or different junisdictions, as often as Bank shall deem necessary or desirable, for all of which this
Agreement shall be sufficient authonty

E Offset Banksfurther authonzedn event of any default by Borrower in its performance of this Agreement, or any and all other agreements with
Bank, to charge the sum then due to Bank against any and all monies held by or on depositwith Bank on account of Borrower or its affihates, and to
offset any amounts against any demand or depository accounts which Borrower, or its affiliates, may have with Bank and to enforce such other
remedies as may be available at law or in equity, without necessity of election

F. Alternative Remedies Bank may enforceits security interest hereunder either alternatively or concurrently with its nghts under any and all other
agréements between it and Borrower and shall have the full right to realize upon all available Collateral, collecting on the same or instituting
proceedings in connection therewith, untl Bank receives payment in full of all amounts owing to it under any of its agreements with Borrower,
including principal, interest, costs and expenses, and costs of enforcement or attempted enforcement of this or any other agreement among or

_ between Bank and Borrower or any endorsers or guarantors

G Return of Collateral Upon payment in full and performance of all Obligations secured hereby, all Collateral not previously foreclosed may be

returned by Bank to Borrower.

GENERAL PROVISIONS .'l \

A Continuity and Termination This Agreement shall become effective immediately and remain in effect so long as any Obligation of Borrower to
Bank 15 outstanding and unpaid, provided that the secunty interests hereunder shall continue in full force and effect and are non-cancellable by
Borrower pror to the termination of this Agreement The Agreement may be terminated by Borrower upon actual delivery of wntten notice to
Bank of such intention, and payment in full of all then existing Obligations secured hereby, provided, however, that such notice and payment shall
n no way affect, and this Agreement shall remain fully operative with respect to, any Obligations, or commitments which may become Obhgations,
entered into between Borrower and Bank pnor to receipt of such notice or payment, whichever 1s later

B  Other Documents The Obhgations secured by this Agreement are or shall be evidenced by notes, guaranties, or other documents which are
separate agreements and may be negotiated by Bank without releasing Borrower, Collateral or any guarantor or co-maker This Agreement
specifically incorporates by reference all of the language and prowisions of such notes, guaranties or other documents Borrower consents to any
extension of ime of payment of any Obhgations If there 1s more than one Borrower, guarantor or co-maker of this Agreement or of the notes or
other agreements secured hereby, the obhgation of all shall be primary. joint and several

C. Remedies Cumulative Allrights, remedies and powers of Bank hereunder are irevocable and cumulative, and not alternative or exclusive, and
shall be1n addition to all other nghts, remedies and powers of Bank whether in or by any other instruments or any laws, including but not hmited to
the Uniform Commercial Code, now existing or hereafter enacted

D Loans and Advances Nothing contained herein shall be construed as obligating Bank to make any particular Joan or advance to Borrower, and
Borrower 1s not relying upon Bank to make or continue to make advances for any purpose whatsoever All such loans or advances remain within
the discretion of Bank. _ - -

E. Non-Waiver Anyindulgence or delay on the part of Bank in exercising any power, privilege or nght hereunder or under any other agreement
executed by Borrower to Bank in connection herewith shall not operate as a waiver thereof No single or partial exercise of any power, privilege or
nght shall preclude other or further exercise thereof, or the exercise of any other power, privilege or nght.

F. GoverningLaw, Severability This Secunty Agreement shall be construed and governed by the laws of the State of Maryland If any part of this
Secunty Agreement shall be adjudged invalid or unenforceable as of any term of court, then such partial invalidity or unenforceability shall not
cause the remainder of this Agreement to be or become invalid or unenforceable, and if a provision hereof 1s held invahd or unenforceable in one
or more of its applications, it 1s agreed that said provision shall remain 1n effect in all valid or enforceable applications that are severable from the
invahd or unenforceable application or apphcations

G. ngatlgn Inthe event of any itigation with respect to this Agreement, the promissory note(s) or other agreements secured hereby, the Collateral,
or any other document or agreement applicable thereto, Borrower waives the nght to a tnal by jury and all defenses (including the defense of
statute of hmitations), night of setoff and nght to interpose counterclaims of any nature Borrower consents to the jurisdichon and venue of the
. courts of the State of Maryland, agrees that any proceedings enforcing or construing this Agreement may be brought in any State or Federal Court’
n Maryland,  agrees that he 1s subject to service of process under Section 6-103 of the Courts and Judicial Proceedings Article of the Maryland
Code, and agrees to accept such service as is authonized by such statute and prescribed in the Maryland Rules of Procedure

H Construction- The captions are inserted only as 2 matter of convemence and for reference and in no way define limit or describe the scope of this
. _Agreement nor the intent of any prowvision thereof If this Agreement 1s signed by two or more parties as Borrowers, they shall be jointly and
severally hable heréunder, and the term “Borrower” shall mean each and every party signing this Agreement as a Borrower The use of singular
herein may also refer to the plural, and vice versa, and the use of the neuter or any gender shall be applicable to any other gender or the neuter

I Assignment Neither of the parties shall be bound by anything not expressed in wniting This Agreement shall enure to and be bindingupon the

“herrs, personal representatives, successors, and assigns of Borrower and Bank, and the terms “Borrower” and “Bank” shall include and mean,
respectively, the successors and assigns of Borrower and Bank

J  Reasonable Notice Inconnectionwith notices given it 1s agreed in all instances that five (5) busmess days notice 1s reasonable notice Notice shall
be deemed given when delivered or deposited in U S mails with first class postage

}



EXHIBIT A
to Security Agreement
Equipment

Six (6) 3,000 cubic foot capacity, 100 ton, 1970 built, covered
hopper railcars

Car Numbers: 12500 through 12505

Car Owners Marks: ITGX

Class of Car: C612/LO (207A40W)
Five (5) 2,000 cubic foot capacity, 1955 built, controlled flow
ballast railcars

Car Numbers: 7074, 7078, 7079, 7081, 7082

Car Owners Marks: ITGX

Class of Car: M100/MW

A:FN126602.EXH/ITGL



STATE OF TEXAS, COUNTY OF VICTORIA, TO WIT:

On this 30th day of April, 1993, before me, the undersigned,
a Notary Public of said State, personally appeared Michael J.
Sagebiel, who acknowledged himself to be the President of
ITG, Inc., a Texas corporation, and that he, as such President,
being authorized so to do, executed the foregoing instrument for
the purposes therein contained, by signing the name of the
corporation by himself as President.

WITNESS my hand and Notarial Seal.

oo ek Gaudio

Notary Public

la o a o o 0

My Commission Expires:



ta
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I HEREBY acknowledge that the attached Security Agreement
Equipment is true copy of the original Security Agreement
Equipment.

WITNESS my hand and Notarial Seal.

My Commission Expires:’7f§7£ﬁ4



